{ CONTENTS

SIP Special

S|P

The systematic
wealth multiplier

Cover Story

SIP it. Save it. Forget it.

Columns _

Random thoughts Luther

Money and markets Goel
Macro matters iran Nanda
Real estate Himadri Mayank
A. N. Shanbhag

Rear view N. R. Sivaswamy

May 2012 The Finapolis

36

31

34

41

44

58

69



I11111ICONTENTS

Features
RBI surprises with 50-bps cut! 46
Steel theme initiations 49
Consumer appliances theme initiations é; 53
The gold and silver story N 64
Updates
Results analysis: India Inc.—Q4FY12 results 26
ValueMax: Monthly investment ideas 28

Debt market review: Rate at does not feel like one 60

Technical classroom: Doji and Spinning Top candlesticks 62

Fundcard 67

SBI Dynamic Bond (G); L&T Select Inc-Flexi Debt-Ret (G)

Disclaimer : The technical studies / analysis discussed here can be at odds with our fundamental views / analysis.
The information and views presented in this report are prepared by Karvy Stock Broking Limited. The information
contained herein is based on our analysis and upon sources that we consider reliable. We, however, do not vouch
for the accuracy or the completeness thereof. This material is for personal information and we are not responsible
for any loss incurred based upon it. The investments discussed or recommended in this report may not be suitable
for all investors. Investors must make their own investment decisions based on their specific investment objectives
and financial position and using such independent advice, as they believe necessary. While acting upon any
information or analysis mentioned in this report, investors may please note that neither Karvy nor Karvy Stock
Broking nor any person connected with any associate companies of Karvy accepts any liability arising from the use
of this information and views mentioned in this document. The author, directors and other employees of Karvy and
its affiliates may hold long or short positions in the above mentioned companies from time to time. Every employee
of Karvy and its associate companies is required to disclose his/her individual stock holdings and details of trades,
if any, that they undertake. The team rendering corporate analysis and investment recommendations are restricted
in purchasing/selling of shares or other securities till such a time this recommendation has either been displayed
or has been forwarded to clients of Karvy. All employees are further restricted to place orders only through Karvy
Stock Broking Ltd. This report is intended for a restricted audience and we are not soliciting any action based on it.
Neither the information nor any opinion expressed herein constitutes an offer or an invitation to make an offer, to
buy or sell any securities, or any options, futures or other derivatives related to such securities.
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